THN: Explanation for the financial statement of 2017
On 30/03/2018, Thanh Hoa Water Supply Joint Stock Company explained the financial statement of 2017 as follows: 

Contents: 
1/ Profit after tax of 2017 (from 01/01/2017 to 31/12/2017) increased comparing to the time from 28/05/2016 to 31/12/2016 because of the following reasons: 
· On 27/05/2016, Thanh Hoa Water Supply Joint Stock Company was switched operation model from Thanh Hoa Water Supply one- member Co. Ltd into Thanh Hoa Water Supply Joint Stock Company. Therefore, in 2016, the fiscal year of the Company started from 28/05/2016 to 31/12/2016. In 2017, the fiscal year of the Company started from 01/01/2017 to 31/12/2017. The difference in time between year 2016 and year 2017 was 5 months 
· After equitization, some water supply systems of the Company were repaired and upgraded. So, the rate of water loss decreased, at the same time the Company saved other costs. Therefore, the results of business and production operations of 2017 increased by VND 7,963,020,045 year on year 
2/ Explanation for the qualified opinion 

As at 31/12/2017, the Company planned Investment and development fund, bonus and welfare fund from profit of 2017 when not having the approval of General Meeting of Shareholders following the requirement of the Charter of the Company. Therefore, investment and development fund, bonus and welfare fund increased by VND 2,885,313,752 and VND 2,039,883,752 respectively compared to the reality, at the same time undistributed profit after tax as at 31/12/2017 decreased by VND 4,079,767,504 compared to the reality.  
